













































































































































































































































































































































































    
    
    

    

    
    




    
    



    

    
    
    
    
    

    

        
        
        
            




            



            


    
    
        



    
    



    
    
    
    
        
        















    

  
        
            
                
                    
                        Welcome to Vanguard’s Institutional Website


                    

                    
                        Retirement plan and investing information for organizations and consultants.

IMPORTANT INFORMATION:

THIS SITE IS FOR USE BY FINANCIAL PROFESSIONALS, HR PROFESSIONALS, OR INSTITUTIONAL INVESTORS ONLY AND IS NOT INTENDED FOR USE BY RETAIL INVESTORS. 

By clicking "Accept" and accessing this website you are attesting to the fact that you are either:

	A financial professional registered with the appropriate securities regulatory authorities;



OR




	A HR professional, institutional investor, or consultant acting on behalf of an institutional client that has the requisite sophistication, expertise, and investment knowledge needed to evaluate securities and investments generally and are responsible for obtaining any additional information needed to fully understand the characteristics and risks of securities and other investments identified and to evaluate the information in light of all pertinent factors;



AND




	Have read and consented to the terms and conditions provided below.


By accessing this website, you consent to Vanguard’s collection of information and you agree to be bound by the Terms and Conditions.

The products, services, content, tools, and information on the Vanguard Financial Professional and Institutional Investor Website ("Vanguard Financial Professional and Institutional Investor Website Content") is intended specifically for the individuals who have agreed to these Terms and Conditions and is being furnished for general informational purposes only. Vanguard Financial Professional and Institutional Investor Website Content does not constitute or undertake to make any securities recommendations or provide advice, including fiduciary investment advice, and prospective investors are recommended to seek independent legal, financial, and tax advice before making any investment decision.

The products described on this website may not be available to, or suitable for, all investors. Under no circumstances should any of the Vanguard Financial Professional and Institutional Investor Website Content, in whole or in part, be copied, redistributed, or shown to any person without prior consent from Vanguard. Information and opinions presented have been obtained or derived from sources believed to be reliable and current; however, we cannot guarantee the sources' accuracy or completeness. There is no guarantee that any forecasts made will come to pass. The views contained herein are as of the date noted on the material and are subject to change without notice; these views may differ from those of other Vanguard group companies and/or associates.
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    Institutional investment and 401(k) retirement plans
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    Previewing How America Saves 2024 




    





    You can read a preview of How America Saves 2024 now. The full report will be available in June.
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    Mutual funds, trusts, and ETFs

            




    




    You can rely on us to help you navigate investment decisions and maintain a long-term perspective.
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	See our TDFs	[image: ]
	Review our strategies	[image: ]
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    Retirement plans
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     Well on your way!	[image: ]
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    Institutional investing
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    Access insights to inform decisions
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            Vanguard economic and market outlook for 2024: A return to sound money
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                 A return to sound money, with interest rates above inflation, is the best financial market development in 20 years.
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    Hear from our experts
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    Whom we serve

            




    




     

    




    
    
        



    
    

    Consultants helping their clients find the right investments and retirement plans.




    





    Investment professionals evaluating investment strategies and fund data to fulfill mandates.




    





    Benefits professionals optimizing plan design to do the very best for plan participants.




    




    



    





    



    






    All investing is subject to risk, including the possible loss of the money you invest.

Investments in Target Retirement Funds and Trusts are subject to the risks of their underlying funds. The year in the fund or trust name refers to the approximate year (the target date) when an investor in the fund or trust would retire and leave the work force. The fund/trust will gradually shift its emphasis from more aggressive investments to more conservative ones based on its target date. The Income Trust/Fund and the Income and Growth Trust have fixed investment allocations and are designed for investors who are already retired. An investment in a Target Retirement Fund or Trust is not guaranteed at any time, including on or after the target date. 

Vanguard Target Retirement Trusts are not mutual funds. They are collective trusts available only to tax-qualified plans and their eligible participants. Investment objectives, risks, charges, expenses, and other important information should be considered carefully before investing. The collective trust mandates are managed by Vanguard Fiduciary Trust Company, a wholly owned subsidiary of The Vanguard Group, Inc. 

Vanguard ETF Shares are not redeemable with the issuing Fund other than in very large aggregations worth millions of dollars. Instead, investors must buy and sell Vanguard ETF Shares in the secondary market and hold those shares in a brokerage account. In doing so, the investor may incur brokerage commissions and may pay more than net asset value when buying and receive less than net asset value when selling. 

Advisory services are provided by Vanguard Advisers, Inc. (VAI), a registered investment advisor or by Vanguard National Trust Company, a federally chartered, limited-purpose trust company.






    




    



    


    



    



    


    





    
    
        



    
    

    






    
    

    



    




    



    


    



    


    



    


    




            
    
    




    

    
    





    
    




    
    




    
    



    
    








    

    

    
    



    
    

            

        
    