Vanguard

Vanguard portfolio manager changes announced on February 17, 2023.

Names in bold are being removed (for previous portfolio managers) or added (for new portfolio managers) as co-portfolio managers.

Previous portfolio managers SIS [ 0 IR S

Name Share class Ticker (departing managers in bold) (nev;rnnl;ir;:)gers
Investor VEXMX
Admiral VEXAX
Extended Market Index Institutional VIEIX Donald M. Butler Donald M. Butler
Fund Institutional Plus VEMPX William Coleman Michelle Louie
Institutional Select VSEMX
ETF VXF
S&P Mid-Cap 400 Index Institutional VSPMX William Coleman Kenny Narzikul
Fund ETF IVOO Awais Khan Awais Khan
S&P Mid-Cap 400 Institutional VMFGX William Coleman Kenny Narzikul
Growth Index Fund ETF IVOG Awais Khan Awais Khan
S&P Mid-Cap 400 Value Institutional VMFVX William Coleman Kenny Narzikul
Index Fund ETF VOV Awais Khan Awais Khan
S&P Small-Cap 600 Institutional VSMSX Donald M. Butler Donald M. Butler
Index Fund ETF VIOO William Coleman Kenny Narzikul
S&P Small-Cap 600 Institutional VSGNX Donald M. Butler Donald M. Butler
Growth Index Fund ETF VIOG William Coleman Kenny Narzikul
S&P Small-Cap 600 Institutional VSMVX Donald M. Butler Donald M. Butler
Value Index Fund ETF \Vile)Vi William Coleman Kenny Narzikul
Tax-Managed Small-Cap Admiral VTMSX Donald M. Butler Donald M. Butler
Fund Institutional VTSIX William Coleman Walter Nejman
- Michael Roach
Tax-Managed Balanced Admiral VTMFX William Co!eman Walter Nejman
Fund Walter Nejman . .
Aurélie Denis
Tax-Managed Capital Admiral VTCLX William Coleman Walter Nejman
Appreciation Fund Institutional VTCIX Awais Khan Awais Khan
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Gerard C. O'Reilly
William Coleman

Gerard C. O'Reilly
William Coleman

Gerard C. O'Reilly
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William Coleman
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Michelle Louie
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Gerard C. O'Reilly
William Coleman

Gerard C. O'Reilly
William Coleman

Gerard C. O'Reilly
William Coleman

William Coleman
Walter Nejman

William Coleman
Walter Nejman

Gerard C. O'Reilly
Michael Roach
Aurélie Denis

Gerard C. O'Reilly
Kenny Narzikul

Gerard C. O'Reilly
Nicholas Birkett

Gerard C. O'Reilly
Nicholas Birkett

Nicholas Birkett
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Michelle Louie

Gerard C. O'Reilly
Nicholas Birkett

Gerard C. O'Reilly
Nicholas Birkett

Gerard C. O'Reilly
Nicholas Birkett

Michael Roach
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Michael Roach
Walter Nejman
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Target Retirement
Income

Target Retirement 2020
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William Coleman
Walter Nejman

William Coleman
Walter Nejman

William Coleman
Walter Nejman

William Coleman
Walter Nejman

William Coleman
Walter Nejman

William Coleman
Walter Nejman

William Coleman
Walter Nejman

William Coleman
Walter Nejman

William Coleman
Walter Nejman

Michael Roach
Roger Aliaga-Diaz
Walter Nejman
Aurélie Denis

Michael Roach
Roger Aliaga- Diaz
Walter Nejman
Aurélie Denis

Michael Roach
Roger Aliaga- Diaz
Walter Nejman
Aurélie Denis

Michael Roach
Roger Aliaga- Diaz
Walter Nejman
Aurélie Denis

Michael Roach
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William Coleman
Walter Nejman
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Michael Roach
Roger Aliaga- Diaz
Walter Nejman
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Michael Roach
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Michael Roach
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Michael Roach
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Aurélie Denis

Aurélie Denis
Walter Nejman
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Walter Nejman

Donald M. Butler
Awais Khan
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Aurélie Denis
Walter Nejman



For more information about Vanguard funds, visit institutional.vanguard.com to obtain a
prospectus or, if available, a summary prospectus. Investment objectives, risks, charges,
expenses, and other important information are contained in the prospectus; read and
consider it carefully before investing.

Vanguard ETF Shares are not redeemable with the issuing Fund other than in very large
aggregations worth millions of dollars. Instead, investors must buy and sell Vanguard ETF
Shares in the secondary market and hold those shares in a brokerage account. In doing so, the
investor may incur brokerage commissions and may pay more than net asset value when
buying and receive less than net asset value when selling.

All investing is subject to risk, including the possible loss of the money you invest.

© 2023 The Vanguard Group, Inc. All rights reserved.
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